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SECTION 6.25. Books and Records Required to be Kept by
Corporation Financial Statements.
(a) Each corporation shall keep correct and complete books and
records of account; and shall keep minutes of the proceedings of its
shareholders, board of directors, and committees of directors.
(b) Each corporation shall keep in this State at its registered
office or principal place of business or at the office of its transfer agent
or registrar, a record of its shareholders, giving the name and address
of each shareholder, the number and class of the shares held by each,
and the date or dates when each respectively became the owner of
record of such shares.
(c) Not later than five months after the close of each fiscal year,
each corporation shall prepare a balance sheet showing in reasonable
detail the financial condition of the corporation as of the close of its
fiscal year, and profit and loss statement respecting its operation for
the immediately preceding twelve months. Upon written request, the
corporation shall mail to any shareholder of record a copy of such
statements. Balance sheets and profit and loss statements shall be
filed in the registered office of the corporation in this State, shall be
kept for at least ten years, and shall be subject to inspection during
business hours by any shareholder of record or any voting trust
certificate holder, in person or by agent.
(d) Each corporation shall keep in this State at its registered
office a current copy of its by-laws, and a conformed copy of every
document required or permitted by this Act to be filed with the
Secretary of State, and such documents shall be subject to inspection
during business hours by any shareholder of record or any voting
trust certificate holder, in person or by agent.
(e) Each corporation which refuses, when requested by any share-
holder, to furnish a current balance sheet and profit and loss state-
ment, or to permit any shareholder to make inspection as provided by
subsections (c) and (d) of this section shall be liable to the share-
holder in a penalty of $50.00 (fifty dollars) for each violation.
SECTION 6.26. Right of Shareholders to Inspect Corporate
Records.
(a) A "shareholder" entitled to inspect the books of and records of
a corporation, as provided by this section, shall mean:
(1) Any person who shall have been a holder of record of
shares of any class for at least six months immediately preced-
ing his demand for inspection;


